TOBAPHCTBO 3 OEMEKEHOK BIIITIOBIIAJILHICTIO
«(KOMITAHIA 3 YIIPABJITHHA AKTHBAMHA
CACTA-KAIIITAJD»

Hpumimru 00 npomiscnoi ginancosoi 3simuocmi 2019 pix

1. Indpopmayin npo komnauiio 3 ynpasninna akmueamu:

Tosapucrso 3 obmexkenow signosizaannicrio "KOMIIAHISL 3 YIIPABJITHHS
AKTHBAMMU «ACTA-KAIIITAJ" (xon €JIPIIOY 39159304) 3apeectpoBane 20 ksiths 2014
POKY BIANOBIJIHO /IO YHHHOIO 3aKoHOJaBcTBA Ykpaimu. Miciesnaxookenns T OBapHUCTRA!
Knosepkuit y3sis, 6yn. 10, m. Kuis, 01021, Ykpaina.

OcHoBHuM BuJOM JHisuibHOcTi ToBapucrBa € HajJaHHA INOCIYT 3 YHPABIIHHS AKTHBAMMY
THCTHTYLIHHUX 1HBECTOPIB.
TosapucTso 3piticHioe ynpasiians aktusamu [IBH3I® «JIAUT [HBECT».
TosapucTro Mae Taki jinensii:
e Jinensis cepis AE Ne 294648, pugana HKI[TI®P — 16.12.2014 POKY, CTPOK Jiii Jiirensii
He OoOMexeHuH, Ha 3xificnenns npodeciiinol misybHOCTI Ha ponmoBomy puHKy

JUSUIBHICTD 3 YNPABIIHHA aKTHBAMH IHCTHTYIIHHHX IHBECTOPIB (JsUIbHICTD 3 YIIpaBIIiHISI
aKTURAMH);

Cepebo00i1ikoBa KiNbKiCTh MpalliBHUKIB 3a pik — 4.

Cranom na 31 rpyans 2019 p. yuacuukamu ToBaprcTsa €:

Yuacuuku ToBapucrsa: 31.12.2019
' %o
Llyuikapsos Onexcanjip BomoauMuposuy 0,01
TOB «APMA-HOBA» 99,99
Benoro 100,0

Iporsirom 2019 poky 3min y ckiani yuacHukiB He BinGyBanoch.
2. 3azanvna ocnosa hopmyeannn inancosoi 3¢imnocmi:

®inancosa 3piTHicTE ToBapucTBa ¢ (JiHAHCOBOIO 3BITHICTIO 3araNbLHOIO [PU3HAYCHHS, SKa
cpopmoBana 3 MeTOIO JOCTOBIpHO TojaHHS (iHAHCOBOIO craHy, (IHAHCOBHX pPe3yJlbTaTiB
JUSIIBHOCTI Ta IPOIIOBHX MOTOKIB ToBapHCTBa [UIs 3a10BOJIEHHS iH(popMaIifHuX noTped UMpoKoro
KOJ1a KOPHCTYBAYiB IIPH MPUHHSTTI HUMU €KOHOMIUHHX PillleHb.

Konnernryansnowo ocHoBoio ¢inancosoi 3sitnocti ToBapucrsa 3a 2019 pix e Mixnapoani
cranfapti Qinancosoi 3sitHocTi (MC®3), Brmovatoun Mixuapoui cTangapTd OyXraiarepehKoro
06niky (MCBO) Ta Tmymauenns (KTM®3, TIKT), supani Pajoio 3 Mixnaposnux cranjpaprin
Oyxranrepcbkoro obmiky (PMCBO), B penakuii ynnniit na 01 ciuas 2019 poKy, mo odimiino
ONPHIIIO/IHEHH] Ha BeO-caliTi Minictepersa dinancin Yipainu.

[linrorosnena ToBapucTBOM npomikna (inamcosa 3BiTHicTh wiTKO Ta 6e3 Oynb-siKnx
3aCTEPCIKCHB BIAIOBIIae BeiM BuMoram unnnux MC®3 3 BpaxyBanHsaM 3MiH, BHecennx PMCBO
craHoM Ha 01 civnst 2019 poky, norpumanns sxux 3abesnedye JOCTOBIpHE MOJAHHS iHpopmartii B
(hinancosii 3BITHOCTI, a caMe, JJOPEUHOT, 1OCTOBIPHOI, 3icTaBHOT TA 3pO3yMiNOT iH(hop™maii,




[Ipu popmysanni mpomiuoil Binancooi ssitHocTi ToBapHCTBO KEPyBAIOCS TAKOXK BUMOIAMH
HAIIOHATBHUX 3aKOHOJABYHX Ta HOPMATHBHHX aKTiB 110/10 OpraHizallii i Bezenns 6yXraarepehkoro
00uiiky Ta cxnananHs GiHaHCOBOI 3BiTHOCTI B YKpaiHi, siki He mpoTHpiyaTs BuMoram MC®3,

Tosapucrso He 3actocoBye Bumoru crampapris MC®3 4, MC®3 6, MC®3 14, MCEO 11,
MCBO 20 ta MCBO 41 y 3B’s3Ky 3 BIACYTHICTIO JisIbHOCTI PErJaMeHTOBAHOT TAKHUMH
CTaHIapTaMH.

B cxmagi MC®3, odiuiiino nasenennx Ha BebG-caifti Minictepersa (inancis Yxpainm,
onpuirofHeHo crannapt MC®3 16 «Openpay, sxiit nabysae ynnnocti 01 ciunsg 2019 poky.

Bamnwoma 3eimnocmi:

Barora nmoganss 3BITHOCTI BifNOBiae pyHKIiOHANBHIN BaTIOTI, IKOIO € HAI[IOHAJLHA BAIIOTA
YKpalHH — FPUBH:, CK/Ia/IeHa Y THCSYaX [PUBEHbB, OKPYIIIEHHX JI0 IIIMX THCAY.

Hpunywenns npo 6eznepepenicmo dianvHocmi:

Oinancosa 3BiTHiCTs ToBapHCTBA MHiArOTOBIEHA BHXOJAYM 3 ILPHIYHIEHHS Oe3nepepBHOCT]
JISUTBHOCTI, BiJIOBIAHO JO SIKOrO peasisalis akTWBIB i morameHHs 3060B’s3aHb BiIOyBaeThes B
X0/1i 3BHYaNHOT fisibHOCTI. DinaHcoBa 3BITHICTL He BKIIOUAC KOPUTYBAHHS, SKi HEOOXiNHO Oyno 6
IPOBECTH B TOMY BHINAJIKY, KO ToBapHCTBO He MOIIO HPOMOBMKHTH IOJANbILIE 3IHCHEHHS
(hiHAHCOBO-TOCTIOIAPCHKOT ISUIBHOCTI BijlNIOBIIHO 10 MPHHIAIIB GE3MEPEPBHOCT] AisIbHOCTI,

Piwenna npo 3ameepoicennn inancosoi 3gimmocmi:

®inancosa 3BiTHicTh ToBapucrsa 3aTBEP/MKEHA JIO BHIIYCKY ( 3 METOK OIpPHIIIOIHEHHS)
xepieHnkoM Tosapucrsa Hakazom Ne 14/1 Bix 11.01.2020 poxy. Hi yuacuuku Tosapucrsa, Hi iH1II
0COOHM He MarOTb NpaBa BHOCHTH 3MiHH 10 Liei pinancoBoi 3BiTHOCTI micis ii 3aTBepkenHs 0
BHUITYCKY.

3eimuuii nepiod (inarncoeoi 3gimuocmi:

3BITHHUM TIEPi0IOM, 3a AKHH (POpMycThes (hiHAHCOBA 3BITHICTH, BBAYKACTHCS nepioj 3 01 ciuns
2019 p. mo 31 rpyxaust 2019 p.

Cymmegi nonoscenns 00iko6oi nonimuKu:

[Tinroroska inancoBoi 3BiTHOCTI BHMarae Bij KepiBHHITBA GopMyBaHHS NEBHUX CYIIKCHD,
OLIHOK Ta MPHITYIEHb, SKi BIUIMBAKOTEL HA 3aCTOCYBAHHs IIPHHIUIIB OOIIKOBOT MOJIITHKH, & TAKOK
Ha CyMM aKTHBIiB Ta 3000B’si3aHb, IOXOMIB Ta BUTpaT, Bigobpaxeni y 3sitHocTi. Daxruusi
pe3yJibTaTi MOXKYThb BiJIPI3HSATHCSH BiJl IIUX OLIHOK.

OG6nikoBa MoNiTHKA MICTHTH NpaBHIA BEACHHS OyxranTepchKoro 06Ky, JMOTPUMAHHS SKHX
POTATOM  POKY € OOOB'A3KOBUMH. 3a IIUM JIOKYMEHTOM 3aTBEPKYETHCS METONOJIOLs
BIJIOOP@XKEHHS OKpeMHX GYXIalITepChKHX Onepaliiif Ta 0cobIMBocTi oprasizaiii OyxranTepcbKoro
00JIiKY.

ObGuikoBa nonituka TosapucTBa 6GasyeThess Ha CKIIAJOBHX MDKHApOJHHX —CTAHJIaPTIB
Oyxranrepcbkoro o0iky: Ges3nepepBHOCTI AiSTIBHOCTI, MOCTIHHOCT npaBuil OyXIaaTepehKoro
001iKy, 06awIMBOCTI, HApAXyBaHHs, OKPEMOTO BI/I0OpayKeHHS aKTHBIB 1 3000B'sI3aHb, NPHHHATHOCT
BXIZHOTrO GallaHcy, MPeBalOBAHHIO CyTHOCTI Ha)l (JOPMOIO, OLiHIOBAHHI, BIIKPHTOCTI, CYTTECBOCTI,
KOH(pIICHIIHHOCTI.

TosapucTBO MOCTIHO KEPYEThCs OHUMHE i THMH 3K IpaBuIaMH OyXraJaTepchbKoro 06Ky, Kpim
BHIIa/IKIB ICTOTHHX 3MiH B NisbHOCTI a60 B 1paBosiil 6asi. MeTtom 00Ky Ta OIIHKH cratel Ganaucy.
SIK IPABHII0, BUKOPUCTOBYIOTLCS TTOCTIHHO,




O6uiikoBa moxiTnka ToBapHCTBa BU3HAYAE [IOPSIOK CTBOPEHHS Ta BHKOPHUCTAHHs PE3ePBIiB Ha
MiZICTaBi YMHHOI'O 3aKOHOJABCTBA Ta HOpMaTHBHMX akTiB HKI[[TDP.

O6uikoBa nosituka B ToBapuCTBI 3aCTOCOBYETBCS J10 MOiH Ta onepartiit 3 4acy X BUHHKHCHHS,

Ocnosa hopmysanna obnikoeux nonimux:

OBMIKOBI  MOJMITMKM - KOHKPETHI HPHHIMIM, OCHOBH, JOMOBIEHOCTI, NpaBmwia Ta
TPAKTHKA,3aCTOCOBAHI Cy0'€KTOM TOCMOJ[@pIOBaHHsl [P CKIAJAHHI Ta 10JaHHs (iHAHCOBOL
3pitHOCTL. MC®3 HaBoauTh 06JIKOBI MOMITHKH, SKi, 32 BHcHOBKOM PMCBO, 1aroth 3MOI'Y CKJTACTH
TaKy (iHAHCOBY 3BITHICTE, Ika MICTHTHME J0pevy Ta J0CTOBipHY iH(OpMaIio npo onepai, iHiii
HOJIT Ta YyMOBM, IO SIKHX BOHH 3aCTOCOBYIOThesl. Taxi moiTHkd He i 3aCTOCOBYBATH, SKIIO
BILIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

ObmikoBa monituia ToBapucrsa po3pobiieHa Ta 3aTBEpIKCHA KEPIBHMITBOM Toapucrsa
Biamosiano 0 BuMor MCBO 8 «O6mikoBi moyiTHKH, 3MiHH B 0BTIKOBHX OIIHKAX Ta ITOMUJIKHY Ta
iHmux unaHux MC®3.

Indhopmayia npo 3minu ¢ oonikosux nonimuxax:

TopapuctBo o6upae Ta 3acTocoBye CBOT OOJIKOBI MOMITHKHM MOCIIZOBHO JUIS MHOAIGHHX
omepanif, iHmmX moxii abo ymoB, sk MCO3 KOHKPETHO He BHMarae abo He J03BOJIsE
BU3HAYEHHS KATEropil CTaTe, JUist IKUX IHIUI IOJIITHKH MOYXKYTh GYTH JIOPEYHUMH.

3 01 ciqnst 2019 poky Ta nporsirom 2019 poky TosapucTBo 3acrocoBye MC®@3 15 «Jloxij Bij
JI0rOBOpIB 3 KilieHTaMm». TOBApUCTBO OTPHMYEe OCHOBHHH JOXiZ Bil MUSIBHOCTI 3 YIIPaBJIiHHSI
aktuBamu. 3acrocyBanns MC®3 15 «Jloxin Big morosopie 3 kiieHTamu» Ha BiI0OpasKeHHSI
pe3yIbTaTIB AiSTTBHOCT] HE MajIo CYTTEBOTO BILIMBY.

Kepiuunrsom Tosapucrsa 6Gyno npuiiHsTO pimieHHs Tpo 3acrocyBanas MC®3 9
«®DinancoBi IHCTpymMeHTH». 30KpeMa, HOBI BUMOTH JI0 kiacuikanil (iHAHCOBHX aKTHBIB i
30008 s13aHb. 3 01 ciunsg 2019 poxy MC®3 9 «®dinancosi incTpymMeHTH» Mac HOBY peJaKiiiio, siKa
cepe/l 1HIIOro nepejadavae 3MiHy NiIXO/IB 0 3MEHIICHHS KOPUCHOCT] (DIHAHCOBHX IHCTPYMEHTIB.
Bpaxopyroun knacudikaniio (iHaHCOBHX aKTHBIB, 110 BUKOPHCTOBYEThCS  TOBapUCTBOM,
PO3paxyHOK OYiKyBaHHX KpPEJMTHHX 30MTKIB 3aCTOCOBYETBCS 0 (piHAHCOBHX aKTHBIB, 110
OL[HIOIOTHCS 32 AaMOPTH30BAHOKO BAPTICTIO.

@opma ma naséa Qinancosux 3eimic ma Memoou nodanua inpopmauii y pinancogux
36imax:

[lepenik Ta Ha3Bu Gpopm mpomixkHoi (GiHAHCOBOT 3BiTHOCTI ToBapucTsa BinmoBinaOTh BUMOram,
seranopaeHuM HIT(C)BO 1 "3aransui Bumoru o dinancosoi 3sitHocTi"

3rinno MC®3 ta Bpaxosyroui HII(C)BO 1 3sit PO CyKYIMHHH JIOXiJT nepeadayac [opammHs
BATPAT, BU3HAHUX Yy npubyTKy Ta 30HTKY, 3a KmacH(iKallicio, OCHOBAHOIO HA METOl "Oynkiit
BuTpar" abo "coGiBapTocTi peanisawii’, 3rijHo 3 AKEMEH BHTpaTH KIacH(IKYIOTh BIJIIOBIIHO 10 1X
(yukuifi ax gacTuHu cobisaprocTi U, Halnpuknan, BUTpaT Ha 30yT abo aamiHicTpaTuBHy
JUSTIBHICTE,

IlpejcraBnenns rpomoBuX MOTOKIB Bij JisibHOCTI Tosapuctsa y 3Biti nmpo pyx rpomosux
KOINTIB 3MIHCHIOCTBCS 13 3aCTOCYBaHHSA IPSIMOTO METO/ly, 3TIIHO 3 SIKHM PO3KPHBACTHCS
iHpOpMaIligd PO OCHOBHI KJIACH HA/(XO/DKEHD IPOMIOBHX KOINTIB UM BHILIAT I'POLIOBUX KOIITIB,
[Hpopmaris po OCHOBHI BUIM TI'POLIOBHX HAXOMKSHB Ta IPOIIOBUX BHILIAT (POPMYETHCS Ha
nijicrasi 06ikoBUX 3anucis ToBapucTaa.

Ocnosa ouinku ¢hinancosoi 3éimnocmi, aka s3acmocosana npu ckradanni ¢hinamcoeoi
36imuocmi:




La ¢inancosa 3BiTHICTE HiAroTOBIEHA HA OCHOBI icTOPHYHOI cOGIBAPTOCTI, Ta OIIHKH 3a
CIIPaBEUIMBOIO BAPTICTIO OKPEMHUX (DIHAHCOBUX IHCTPYMEHTIB BinmosiaHo 10 MC®3 9 «Dinancosi
IHCTPYMEHTHY, 3 BUKOPHCTAHHSIM METOJIB OIIHKH (hiHAHCOBMX IHCTPYMEHTIB, 103B0OJIeHXx MC®3
13 «Ouinku 3a cupaBe/UIBOK BapTicTio». Taki MeTOAM OIMHKH BKJIIOUYAIOTH BUKOpHUCTAIS
OipxoBUX KOTHpYBaHb ab0 MaHMX MPO IOTOYHY PHHKOBY BApTICTh IHINONO AHAJOTIMHOrO 3a
XapaKTepoM IHCTPYMEHTY, aHali3 THCKOHTOBAHKMX IPOIIOBHX MOTOKIB ab0 iHIM MOJeN BU3HAYCHHS
cipaseuHBo1 Baprocti. [lepenbauysana cripaBe/umiBa BapTicTh (piHAHCOBUX aKTHBIB 1 30608’ s13a11b
BH3HAYACTBCS 3 BUKOPUCTAHHAM HasBHOI iH(OpMAIlii 1po pUHOK 1 BIAMOBIIHUX METO/IIB OLIHKH.

Busnanna ma oyinka inancoeux incmpymenmis:

Tosaprcrso BusHae inancosuii akTiB abo (inancope 3060B'I3aHHS y Gananci, KoK i Tilbku
KOJI BOHO CTa€ CTOPOHOIO KOHTPAKTHHX [10JI03KeHb 111010 (biHaHcoBOro iHerpyMenTa. Onepantii 3
npunOanns abo mponaxy (iHAHCOBHX IHCTPYMEHTIB BHM3HAIOTBCS i3 3aCTOCYBAHHSIM o0uiky 3a
JATOIO PO3PaxyHKy. 3a CTPOKAMM BHKOHAHHs 3000B'3anb, (iHAHCOBI akTHBM Ta ()iHAHCOBI
30008's13anms TosapucTBa Kiacudikye Ha KOpOTKOCTPOKOBI (110T04HI) - /10 1 POKY, IOBI'OCTPOKOBI -
Oubuie 12 Micsiis,

ToBapucTBo BU3HAE Taki Kateropii (piHancoBHX akTHBIB Ta (iHAHCOBUX 30608’ A3aHb:

° (iHAHCOBI AKTHBH, IO OIIHIOIOTLCS 33 CHNPABEIIMBOK) BapTICTIO, 3 BILOOpaXKeHHsIM

pesyJbTary nepeouinku y npubytky abo 36uTKy;

° (hiHAHCOBI aKTHBH, IO OLIHIOIOTLCS 38 AMOPTH30BAHOIO COBIBAPTICTIO;

o (pinaHcoBi 3000B'S3aHHS, OliHeHI 3a ClPaBeUTHBOIO BapTICTIO, 3 BiIOOpaKeHHsIM

pe3ypTaTy NepeoLiHKy y npubyTky abo 36uTKy;

o (hinancoBi 3060B's13aHHs, ONIHEH] 32 AMOPTH30BAHOIO cobiBapricTio.

Ilix wac nepsicHoro Bu3HaHHS (iHAHCOBOro axkTHBY a6o (inancoBoro 3000B’sA3aHMs
TosaprcTso omiHIOE iX 32 IXHBOIO CHPABEUIMBOIO BAPTICTIO.

Ilpu npunvuenni Bu3HauHs — (iHaHCOBOrO aKTHBY MOBHICTIO pisHHIET MDK GanaHcoBOIO
BapTIiCTIO (OLIHEHOIO Ha ATy IPHITMHEHHS BH3HAHHS) Td OTPHMAaHOIO KOMIIEHCAITI€I0 (BKJIIOYAIOUH
Oyzb-sikuii HOBUI OTPUMaHMIT aKTHB MiHYC GY/b-iKe HOBE 30008’ s13aHHS) BU3HAIOThL Y MPUOYTKY
abo 36uTKYy.

DinaHCOBUH aKTHB OLIHIOETHCS 32 AMOPTH30BAHOIO co0IBapTICTIO, SKIIO BiH NpHAGaBACTHCS 3
METOIO OZEPIKaHHs JIOTOBIPHMX TIPONIOBMX IIOTOKIB i JIOTOBipHI YMOBH ()iHAHCOBOrO AKTHBY
TEHEPYIOTh TIPOLIOBI NOTOKH, KOTPI € CYTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIEHTIE Ha
HETIOTAlICHY YaCTKy OCHOBHOI CYMH.

ToBapuctso BH3HAE pesepB Iij 30MTKH ISt OYiKYBaHHX KpeJMTHUX 30UTKIB 3a (hiHaHcoBuMm
aKTHBOM, SIKIH OOJIIKOBYEThCS 32 AMOPTH30BAHOIO BAPTICTIO.

O611iK0Ba MOJITHKA OO0 MOJATBIIOT OIIHKH (iHAHCOBHX IHCTPYMEHTIB PO3KPHBACTHCS HIIKYC
Y BILIOBIIHUX po3/(ijiax 06/1iKOBOT O THKH,

I'powiosi kowtrmu ma ixui exeisanenmu:

["pOIIOBI KOIITH CKJIA/AIOTECS 3 FOTIBKH B KAci Ta KOIITIB HA OTOUHHX paxyHkax y OaHkax.
['pomIosi komTy Ta iX eKBiBAJICHTH BU3HAIOTHCS 3a YMOBH BUIIOBIJTHOCTI KPUTEPisAM BU3HAHHS
AKTHBAMH,

Ileppicna Ta mojanbina omiHKa IpOIIOBHX KOWITIB Ta X eKBIBATGHTIR 3aiHCHIOETHCS 3a
CHPAaBE/THBOIO, sIKa JOPIBHIOE IX HOMIHAJBHIN BapTOCTI.




Ileppica Ta momanmblna OmiHKA IPOLIOBHX KOIITIB Ta iX KBiBaIEHTIB B iHO3eMHil BaoTi
3JIHCHIOEThCS Y (yHKIIOHANBHIH BaoTi 3a odiuifinumu kypcamu Hanionansroro 6anky Yxpainu
(HBY).

Y pasi oOMexeHHsI IpaBa BUKOPHCTAHHS KOLITIB Ha IIOTOYHUX paxyHKax y GaHkax (Harpuk/ia,
y npusHaueHsst HBY B GankiBepkiil yeranosi TMMuacoBoi ajmidicTpanii) i akTHBE MOKyTh GyTH
KIacu()iKOBaHi y CKiai HENOTOUHHX akTHBiB. Y Bunaaky npuitasrrs HBY pimesss mpo
JIKBifanito GaHKiBChKOI YCTAHOBH Ta BiJICYTHOCTI HMOBIPHOCTI TOBEPHEHHS! IPOLIOBHX KOIITIB
BU3HAHHS IX SIK aKTMBY HNPHIMHAETBCS 1 iX BapTicTh BijobpaXkaeThes y cKIami 3GUTKIB 3BITHOIO
nepiony.

Hebimopcvka 3abopzosanicmeo:

BesymoBHa nebitoperka 3a60proBanicTh BU3HAETLCS K aKTHB TOJI, Ko ToBapHCTBO crae
CTOPOHOIO IOrOBOPY Ta, BHACIIJIOK 1[bOr0, HAa0yBa€ I0PH/IHYHE [IPABO OJEPAKATH IPOIIOB] KOLITH.

[lepsicna oninka noTounoi 1e6iTopcbKoi 3a60proBaHOCT 3AIHCHIOETLCS 3a CIIPABEAIHEOIO.

[Ticiist epBiCHOro BH3HAHHS MOMANBIIA OLIHKA nediTopeskol 3a60proBaHoOCTI BiAOyBaeThCs
32 aMOPTH30BAHOIO BAPTICTIO.

llorouny neGiTopebky 3abopropamicTs (e3 BCTAHOBIEHOT CTABKM BijJCOTKA Topapucrro
OIL[IHIOE 3a CYMOIO MEPBICHOTO BHM3HAHHS PaxyHKy (GaKTypH, SKIIO BILIHB JUCKOHTYBAHHS €
HECYTTEBUM,

DiHAHCOGI AKMUGH, WO OUINIOIONMbCA 34 CHPAGEOUEOI0 GAPMICINIO, 3 6i0o0pascenHam
pesyiomamy nepeouinKu y npudymKy aoo 36umey:

Ho (diHaHCOBHMX aKTHBIB, IO OIIHIOIOTLCS 33 CIIPABEUIHBOIO BapTICTIO, 3 BIIOOpaKeHHsIM
pesynpTarty mnepeouinkm y npuOyTky abo 306uTKy, BigHOCATBCH axiii Ta nai (yacTkm)
rOCIIOJAPCHKUX TOBAPUCTB.

IMicsst nepsicioro pusnanns ToBapucTBO ONiHIOE iX 38 CIIPABEUTHBOIO BapTICTIO.

CrpaBe/umiBa BapTicTh akiliii, siki BHeCeHi 710 GipiKOBOrO CIIHUCKY, OLIHIOETHCS 32 OipIKOBHM
KypCOM OpraHizaTopa TOpTiBJli.

Akmo akuii MaoTh ofir Ginbur K Ha OAHOMY opramizaTopi TOPTIBII, MPH PO3paxyHKy
BAPTOCTI aKTMBIB TaKi IHCTPYMCHTH OI[HIOIOTBCSA 33 KypcoM Ha OCHOBHOMY PHHKY /Uil L[LOI'O
aKTHBY abo, 3a BiACYTHOCTI OCHOBHOIO PUHKY, HAd HAHCHPHSTIMBIIIOMY DHHKY U8 HbOro. 3a
BIZICYTHOCTI CBiYeHh Ha KOPHCTh NPOTHJICHKHOIO, PHHOK, HA SKOMY ToBapucro 3a3Buuaii
3MIACHIOE OIEpalliio TPOJaXy aKTHBY, MPUUMACTBCS 3a OCHOBHHH PHHOK a6o, 3a BIJICYTHOCTI
OCHOBHOI'O PHHKY, 38 HAHCIIPUSTIIMBIIIMH PUHOK.

Tpu omiHii cripaBenTUBOi BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOMH OLUHKH BapTOCTI, SIKi
BIJUIOBIIAIOTL 00CTABUHAM Ta JUIS SKHX € JOCTATHBO MAHUX, 11106 OIHHTH CIIpaBEIMBY BapTiCTh,
MAaKCHMI3YIOUH BHKOPHCTAHHS JOPEUHHX BUIKDHTHX JaHEX Ta MiHIMI3yioun BHKOPHCTAHISI
3aKPUTUX BXITHHX JIAHHX,

Ominka akui, Mo BXo/sITh 10 ckialy akTusis ToBapucrsa Ta nepebyBatoTh y GipiKoBoMy
CIIHCKY OpraHizaTopa TOPTiBji i HpH LBOMY HE MAIOTh BH3HAYEHOrO Gip)KOBOIO Kypcy Ha jary
OLIHKH, 3[IHCHIOETHCS 32 OCTAHHBOIO 0aJIaHCOBOIO BapTICTIO.

Jist OWiHKKM aKIif, o BXOJITH 10 cKialy axTHBiB ToBapuCTBa Ta Ie nepedyBaloTh y
OipOBOMY CIIMCKY oOpramisaropa TOpriBii, Ta maiB (4acTok) rOCIOJIAPCEKUX TOBApPHCTB 34
oOMesKeHHX 00CTaBAH HAGIMIKEHOIO OIIHKO CIIPABE/UIMBOT BAPTOCTI MOXKE GyTH cobiBapricTs. Lle
MOXe OYTH TOMI, KOJIM HAsBHOI OCTAHHKOT iH(pOpMalii HeOCTATHRO, 100 BU3HAUMTH CIIpaBeUIUBY
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BapTicTh, a00 KOMM iCHye IIMPOKMH Jialld30H MOMUIMBMX OLIHOK CIIpaBeiiHBOi BapTocTi, a
cobiBapTicTh € HAHKPAIIOIO OLIHKOIO CIIPABEUTHBOT BAPTOCTI Y IIbOMY Jliara3oHi.

Jlkmo e mijcraBn  BBaXkatH, mo OajaHCOBAa BApTICTh CYTTEBO Bi/PI3HACTBCS  Bij
cnpaBe/UHBOi, ToBapuUCTBO BH3HAYAE CHPABEAIMBY BapTICTh 3a JONOMOIOIO IHIIHX METOJIiB
owiHKH. Bigxunenns MoxyTth OyTH 3yMoBiieni 3HAYHMMH 3MiHaMH y (DiHAHCOBOMY CTaHI eMiTeHTA
Ta/ab0 3MiHAMH KOH'FOHKTYDH PHHKIB, Ha SKHX eMIiTCHT 3J(MCHIOE CBOIO JUSUIBHICTB, a TAKOIMK
3MiHAMH Y KOH IOHKTYpi (DOHIOBOTO PHHKY.

CripaBeuiiBa BapTicTh aKmii, o0ir AIKMX 3YIUHEHO, Y TOMY 4MCIH [IHHMX TANepiB eMiTeHTis,
ki BKIrOYeHi g0 Chmcky eMiTeHTiB, 110 MaloTh 03HaKdH (IKTHBHOCTI, BH3HAYACTHCA i3
YPaxyBaHHAM HasBHOCTI CTPOKIB BiIHOBJIEHHs 06iry Takux I[IHHUX LAIepiB, HasBHOCTI (PiHAHCOBOT
3BITHOCTI TaKMX EMITCHTIB, Pe3yNbTaTiB iX JisVILHOCTI, OWIKYBAHHS HAiXOJUKEHHS MaHOyTHIX
€KOHOMIUHUX BHI1]I.

DIHAHCOGI AKMUGU, ULO OUIHIOIOMBCA 30 AMOPIMU306AILOI0 BAPMICIIO:

ITpu nepsicromy Busnanni ToBapucTBO ouiHIOE (iHAHCOBI IHBECTHINT 3a aMOPTH30BAHOIO
coOIBapTIiCTIO, 3aCTOCOBYIOYH METOHN e(eKTHBHOIO BijcOTKa, 3a BHpaXyBaHHsM 30HTKIB Bij
3HEIIHeHHS, AKI0 BOHH €.,

30006’ azannn;

Kpenuroperka saboprosanicts BusHaeThes sIK 3060B’s3aHHS TOJM, KOJH TorapuctBo crae
CTOPOHOIO JIOrOBOPY Ta, BHACIIAOK 11b0ro, Habysae ropuaMuHe 3000B’SI3aHHS CIUIATHTH TpOIIOBI
KOIITH.

lloTouni 3000B’s13aHHsT — e 3060B’A3aHHs, AKI BLANOBiAIOTH OXHIN a6o JIEKITTEKOM 13
HIDKYEHABEICHHX 03HAK:

* ToBapuCTBO CHOMIBAETLCS MOTacHTH 30608’ 3aHHs a60 30608’ A3aHHS TLUBITAE TOrAIICHHIO
MPOTATOM JIBAHAISITH MICSIIB HiC/Is 3BITHOTO 1Epioy;

e ToBapucTBo He Mac Ge3yMOBHOIO IIpaBa BiICTPOUHTH OTAICHHS 30608’ S3aMHS IPOTATOM
IOHAHMEHIIE JABAHA/IIATH MICAIB 11iciist 3BITHONO mepiomy.

Horouni 3060B’A3aHHA BU3HAIOTHCS 33 YMOBH BLUIOBIAHOCTI BU3HAYCHHIO i KpHTEpisiM
BH3HAHHS 30008’ s3aHb.

[ToTowyHi 30608’ A3aHH OLIHIOIOTECS Y MIOJAIBIIOMY 32 AMOPTH30BAHOIO BapTICTIO.

[oTouny KkpemuTOpChKy 3abOproBaHicTh €3 BCTAHOBIECHOT CTABKH BiICOTKA Topapuctio
OL[IHIOE 33 CYMOIO IEPBICHOT0 PaxyHKY-(DaKTypH, IKIIO BIJIHB JMUCKOHTYBAHHS € HECYTTERHM,

32opmanna inancosux axmuesic ma 30606’a3amb:

®iHaHcoBi akTHBM Ta 3000B'A3aHHS 3rOPTAIOTHCS, AKIIO ToBapuctso mae ropuandne npaso
3MIMCHIOBATH 3allik BM3HAHMX y Ganamci cyM i Mmae Hamip abo 3pobutH B3aeMosamik, ado
peai3yBary aKTHB Ta BUKOHATH 3000B'SI3aHHS 0JHOYACHO.

Openoa akmuseie:

B onepauiiiniii operni ToBapuctsa nepeGysae npuMilenHs, ke BUKOPHCTOBYETHCSI
TosapuctBoM s 3tificHenns foro aismsrocti. Openani miatexi 3a yroxoio IIPO OrEpaIiiiny
OpCHAY BU3HAIOTLCA K BUTPATH Ha NPAMOJIHIHHIH OCHOBI IPOTATOM CTPOKY OpEH/IH.

00nikosi nonimuxu ujo0o nodamxy na npudymox:

Burparu 3 noparky Ha npubyToK SIBISIOTE COGOIO CyMy BUTpAT 3 HOTOYHOTO Ta BI/ICTPOYEHOTr0
nojatkiB. I1oTOYHMI MOZATOK BH3HAYACTLCH SIK CyMa I0JaTKiB Ha NpUOYTOK, IO MiUIATaloTh
crIaTi (BiJIIKO/YBAHHIO) II0/0 OMOATKOBAHOIO npuOyTKy (30MTKY) 3a 3BiTHHI nepion. IloTouni
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BUTpaTH TOBapuCcTBA 3a MOJATKAMU PO3PAXOBYIOTHCS 3 BHKOPUCTAHHAM IOJATKOBHX CTABOK,
4MHHEX (200 B OCHOBHOMY YHHHHX) Ha 1aTy Ganancy.

Bincrpodenuii mogatox po3paxoByeThes 3a GamaHcOBHM METOIOM 06Ky 3060B's3aHb Ta sBIIse
COOOI0 IOJATKOBI akTHBM a60 3000B'S3aHHS, 110 BHHUKAIOTH Y PE3YJILTATI TUMYACOBHX Pi3HMIL
MiK GalaHcOBOIO BapTICTIO aKTHBY vk 30608 a3anns B GanaHci Ta iX 1M01aTKOBOIO 6a3010.

Bigcrpoueni mogaTkoBi 3060B's3aHHA BH3HAIOTHCS, SIK IIPABHIO, MO0 BCIX THMYACOBHX
PI3HHIb, 110 IUIAraloTh OIOAATKYBAaHHIO. BijcTpoueHi MOJATKOBI AKTHBH BH3HAIOTHCH 3
YpaxyBaHHsM IMOBIPHOCTI HasBHOCTI B MaiGyTHBOMY OIOJIATKOBYBAHOrO MPHEYTKY, 3a PaxyHOK
AKOIO MOXKYTH OyTH BHKOPHCTaHi THMYACOBI PI3HHMIN, 110 NiUISTalOTh BHpaxyBaHHIO. Bamancosa
BapTIiCTh BIAICTPOUEHHX MOJATKOBHX AKTHBIB MEPEIJISIACTHCA Ha KOXKHY JIATY i 3MEHIIYCTHCS B il
Mipi, y sKilt Ginbire He icHye iiMoOBipHOCTI Toro, MO Gy/1e OTPUMAHMH OMOXATKOBAHMUIL NpUOYTOK,
AOCTaTHif, 100 JIO3BONMTH BHKOPUCTATH BMIOJY BiJ BIZCTPOUEHOTO [OJATKOBOTO AKTHRY
IIOBHICTIO 200 9acTKOBO.

Bijncrpodenunii mojaTok pospaxoByeThcs 3a IIOJATKOBHMH CTABKAMH, SIKi, I OUIKYETHCS,
OyIyTh 3aCTOCOBYBATHCS B NEpioji peastizaril BiOBIAHIX akTHBIB a60 3000B'I3aHb. TorapucTio
BH3HA€E IIOTOYHI Ta Bi/ICTPOUEH] 110JIaTKH SK BUTPATH abo J0Xij i BKIIOUaE B puGyTOK ab0 36MTOK
3a 3BiTHMH Nepios, OKpiM BHUNAKIB, KOJH MOJATKH BUHHKAIOTH Bij onepauii abo moxuii, sxi
BU3HAIOTLCA HPSIMO Y BIIaCHOMY Kartitani abo Big 06'einanns 6isHecy.

ToBapucTBO BU3HAE MOTOYHI Ta BIACTPOUEH] TTOAATKY Y KAIiTAll, SKIIO MOJIATOK HANEKHTS 10
cTaTed, siKi BimoGpaxeHO GE3NOCEPENHbO Y BIACHOMY KariTali B TOMY CaMOMY YH B IHIIOMY
nepioJi.

3abesneuennn:

3abesneyeHHs BH3HAIOTHCS, KOJIH TOBapHCTBO Mae TENepiluIo 3a6oprosanicts (IopuauuHy
ab0 KOHCTPYKTHBHY) BHACIIZOK MUHYJIOI MOAIl ,icHye HMOBIpHICTE (TOOTO OiJIBIIE MOKIHBO, HINK
HEMOJ/IMBO), L0 MOTalieHHs 3000B'I3aHHs BUMAraTuMe BHOYTTSI pecypciB, KOTpi BTIMIOIOTE coBi
€KOHOMIYHI BUTO/TH, | MOXKHA JIOCTOBIPHO OIIHUTH CyMy 3060B'S3aH .

ToBapucTBo Takok CTBOPIOE pe3epB BUILIAT Ha OIUIATY MOPIYHAX (OCHOBHUX Ta JOJJATKOBHX )
BIIITYCTOK.

Bunnamu npayisnuxam ma nenciiini 30606'sa3annn:

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BHIUIATH MPALiIBHHKAM SIK BHTPATH Ta 5K
3000B'13aHHS 1ICIIST BHPaXyBaHHs 6y /1b-SK0T BYKE CrIIaueHo] cymH., TOBapuCTBO BH3HAE 0UiKyBaHy
BAPTICTL KOPOTKOCTPOKOBMX BHILIAT IPALiBHAKAM 3a BIIICYTHICTB sIK 3a0€31CUYEHHS BIATYCTOK —
i1 4ac Ha/IaHHs TIPaiBHUKAMH LOCIIYT, SKi 3611bIIyIOTS TXHi npasa Ha MalHOyTHI BHILIATH
BIITYCKHHUX.

Bijmosinno 10 ykpaiHChKoro 3akoH01aBCTB,, TosapucTso yrpumye BHecKH i3 3apo6iTHOT
Iiaty npaiBuEkis o [enciitnoro dony. TloTouni BHecku PO3PaXOBYIOTHCS K NPOIEHTH]
BiApaxyBaHHs i3 MOTOYHUX HApAXyBaHb 3apOGITHOT IATHI, TaKi BHTPATH Bi0OPaXaroThes y
mepiofi, B sIkoMy 614 HaJaHi NpaniBHHKaMHI OCIYTH, 1110 HAZAIOTH IM 1IPaBO Ha OJIEPIKAHHS
BHECKIB, Ta 3apobJieHa BiMoBiHa 3apo6iTHa 11aTHSL.

Hoxoou ma sumpamu:
JloXonu Ta BATPaTH BU3HAIOTHCS 38 METOIOM HAPAXYBAHHS.

«Jloxi» s BU3HAHHS IOX0/1y TA BU3HAYEHHS HOTO CYMH PO3PI3HATH Ha JIOXIJI:
- BIJI [IPOJIaXy aKTHBIB;
- HaJlaHHsl TOCTYT (BUKOHAHHs pobiT);




- BHKOPHCTAHHS AKTHBIB MiAMPHEMCTBA IHIIMMH CTOPOHAMHM, PE3YJIHTATOM SIKOTO € OTPHMAHHSI
BIJICOTKIB, JIMBIICHIB, POSUITI TOILO.

Hoxin Bin nmpoaaxy akTHBIB, HaTaHHs! MOCIYT BU3HACTHCS 3TIAHO YMOB YHHHHUX JIOTOBOPIB, 4
TAKOX THUX JIOTOBODIB, sIKi MaroTh OyTH ykiaJeHi B MaiiOyTHbOMY, y cymi, mo Bimo6pasac
BIZIIKOYBaHHA, sike Oy/ie OTpHMaHo B 00MiH Ha aKTWBi, HajlaHi OCTYrH. Bupydka 3a1exuTs Bij
pe3yNbTAaTIB  PETEJIbHOrO  aHajlily KOHKPETHHX YMOB JIOTOBOPY. BHpyUKa BH3HAETHCS
OIHOMOMEHTHO a00 MpOTATOM Iepiofy dYacy 3a yMOBH Toro, ud Mae ToBapucTBO IpaBo Ha
OTPUMAHHs OIUIATH 3a AKTHBH, HAJaHHs TIOCHYyIH 3 YpaxyBaHHSIM YHHHHKIB JIOrOBOpY, sKi
A03BOJIAIOTH AHYIIOBATH, OOMIHTH a60 3HAYHO MOJK(IKYBATH JIOTOBIp.

[Ipu Bu3HAYeHHi BAPTOCTI BHHATOPO/M Bijl YIpPABIiHHS akTUBAMM TOBAPHCTBO BiJUIOBLHO
no MC®3 15 BMKOPMCTOBYE METOJX OLIHIOBAHHS 3a pPe3yJbTaToM. BpaxoBYIOUH [pPHHIHII
IPoQeciifHOro CKENTUIU3MY UIsl 3MIHHOI BAPTOCTI BUHATOPOJM PO3PAXYHOK JOXOJY 34 HCHIOCTHCS
Ha KIHCIb KOXHOrO Micsns. PesynbTar BH3HAYEHHS pPO3MIpYy BHHATOPOJM 110 YIPABIIHIIO
aKTHBaMH O(OPMITIOETECS AKTOM BUKOHAHHS POOiT.

Hoxin Bij HapaXyBaHHs BIJCOTKIB Ha 3aJMINIOK KOLITIB 3@ MOTOUHHMH paxyHKamMu
B110OpaxKaeThes y BIUIOBIAHOMY MicsIIli BUILIATH TAKMX BiCOTKIB

Hoxin 3a loroBopaMu BiACTYIIIEHHS IpaBa BUMOTH Bi10OpaxacThes Ha JIATY PO3PaxyHKIB.

Jloxix Bix nposasky HiHHMX mamepis BijoGpakacThCs Ha JaTy PO3PAaXyHKIB, alie He paHirie
JIaTH PeECTpaLl IIpaBa BJIACHOCTI B JIENIO3UTAPHOMY OOJTIKY 3a YMOBH BEJIEHHS TAKOT'O 00JIIKY.

Joxix Bin (iHaHCOBHX aKTHBIB, sKki NOTPeOYIOTH 06OB’I3KOBOL peecTpaiii B €IHHUX
peccTpalifHuX CHCTEMaX, BITOOpaXKaeTbCs 3a MATOKO PeecTparlil B TAKMX PeeCTpalliiHiX cHCTeMAX.

Jloxij1 BU3HAETHCS y 3BITI Ipo MpHOYTKH Ta 36MTKM 3a YMOBH BIANOBIIHOCTI BU3HAUEHHIO T4
KpUTEpisiM BH3HaHHA. Busmanus joxony BiIGyBAaeThCS OMHOYACHO 3 BH3HAHHSIM 36LIbIICHHS
aKTHBIB ab0 3MeHIIeHHs 30608’ A3aHb.

BuTpat - 1e 3MeHIIEHHS eKOHOMIYHMX BHTIZ MPOTAroM OGJIIKOBOIO Hepiojly y BHIVISIL
BHOYTTS! 9M aMOpTH3amil aKTHBIB ab0 y BMINIANI BHHHKHEHHS 3060B'S3aHb, PE3YILTATOM YOO €
3MEHIIEHHS YMCTHX aKTHBIB, 32 BAHATKOM 3MEHILCHHS, [10B'SI3aHOTO BHILIATAME YUACHUKAM.

Burparn Busnaiorbes y 3BiTi npo npubyTicn Ta 36MTKY 33 YMOBH BiANIOBiHOCTI BU3HAYCHHIO
Ta OJIHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008 13aHb a60 3MEHIIeHHs aKTHBIB.

Butparn neraiino BU3HAIOTBCS y 3BiTi Mpo MPUGYTKM Ta 36UTKH, KOJIH BUAATKH HEe HALAIOTH
MaHOyTHIX EKOHOMIYHMX BUTiJ a6o TOAi Ta Tiero Mipoio, sIKOK MaOyTHI eKOHOMIYH] BHroH He
BiIIOBINAIOTE a60 11epecTaloTh Bi ITOBIIATH BU3HAHHIO SIK aKTHBY y 3BITi Ipo (DiHAHCOBMIA cTaH.

BuTpaTti BH3HAIOTECS y 3BiTI po NpHOYTKH Ta 36MTKH TAKOMNK Yy THX BHIIAJKaX, KOJIM
BHHUKAIOTh 30008’ 13aHHs 6€3 BU3HAHHSA aKTHBY.

Butparu, noneceni y 3B's3Ky 3 OTpHMaHHIM A0XO0Jly, BU3HAIOTBCS Y TOMY K Hepioji, 1o i
BIATIOBIIHI JIOXOIH.

Ymoeni 30606'azannn ma akmueu:

TosapucTBo He BuzHaEe yMOBHI 3060B'13aHHs B 3BiTi npo (inancosuit cran ToBapucTsa.
[ndopmartis mpo ymoBHE 3060B'A3aHHs PO3KPHBACTLCS, SKIO MOJKITHBICTS BUOYTTS pecypcis, sKi
BTUTIOIOTE Y cO01 €KOHOMIUHI BHIOJH, He ¢ BijyIaneHoro. TomapucrBo He BU3HAC YMOBHI aKTHRH.
Cruena iHdopMaItis Ipo yMOBHH{ AKTHB PO3KPHBAETECS, KOMH HAIXOUKEHHS €KOHOMIUHIX BUT]I €
HMOBipHUM.

O6uikoBa nosliTHKA pPo3pobiieHa 3 ypaxyBaHHAM BB XisSILHOCTI Ta CTPYKTYPH AKTHBIB
Ta 30008's13anL ToBapucrsa Ta MC®3 mo PETVIAMEHTYIOTH TAKy AisIbHICTH TA omepaii 3
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BIANOBIAHUMH AKTHBAMH Ta 3000B'M3aHHAMH. Y 3B'SI3KY 3 PO3LMIHPENHAM BH/IB Ais/IbHOCTI
T2 3MIiHH CTPYKTYPH AKTHBIB Ta 3060B's13aHb, B 06/1iKOBY MOJITHKY MOBHHHI GyTH BHeceHi
BiAmoBigHi 3MiHH.

3. OcHoGHI npunywienns, OUIHKU ma cyddicenn:

[Ipu nigrotosui ¢inancosoi 3sitHocti ToBapucTBO 37ilCHIOE OIIHKHM Ta MPHITYLICHHS, SIKi
MalOTh BIUTHB Ha eJleMeHTH (iHaHcoBOI 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO T1a
TIyMadCHHSX, po3podienux KomiteToM 3 TiymaueHs MibkHapoaHoi (iHaHcoBoI 3BiTHOCTI. OrinKu
Ta Cy/DKCHHS 0asyioThCsl Ha IOMEpejHbOMY JOCBiAl Ta IHIMX (AKTOpax, 1O 3a ICHYIOUHX
00CTaBHH BBAXKAIOTLCA OOIPYHTOBAHHMHE i 38 PE3YILTATAMH SIKMX IIPUHMAIOTECS CYIKEHHS! 110710
OanarcoBoi BapTOCTi aKTHBIB Ta 3000B’s3aHb, Xo4a Wi PO3PaXyHKH 6a3yloThCsi Ha HASBHil y
kepisnuursa TosapucTsa iHGopMarii mpo norouni noxil, paxtuuni pesyasraru MOXKYTDL 3PEIITOIO
BIIPI3HATHUCS Bijl IMX po3paxyHkis. O6macTi, 1¢ Taki CyKeHHS € 0COBIMBO BaXIMBMME, 00JIACTI.
0  XapaKTEPU3YIOTHCA BHCOKHM piBHEM CKIaJHOCTI, Ta o0yacti, B SKHX NPUIYIICHHS i
PO3paxyHKH MarOTh BEJIMKE 3HAUCHH: JUls HiAMOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®D3, Hapeeni
HHKUE.

Cyoaicenna ugooo onepauiii, nodiii abo ymoe 3a eiocymnocmi Konkpemuux MCD3:

Slkmo nemae MC®3, AKHH KOHKPETHO 3aCTOCOBYETHCSH J10 oneparii, iHmol nojii abo ymorm,
KepiBHHLTBO TOBAPHCTBA 3aCTOCOBYE CY/DKEHHS TIi/l Yac po3pobIIeHHs Ta 3aCTOCYBaHH 00JIIKOBOT
nonituku, mo6 iHdopmanis 6yna  gopedHon s noTped KOPUCTYBAYiB ISl HPUIHHSATTS
EKOHOMIYHHMX PillleHb Ta JIOCTOBIPHOIO, y TOMY 3HA4EHHI, 1110 (iHAHCOBA 3BITHICTB:

. nojiae JI0CTOBIpHO (iHaHcoBUH cTaH, (iHAHCOBI pPE3yNBTATH JUSUILHOCTI Ta IPOLIOBI

1noToxu ToBapucTsa,

o BiZloOpakac €KOHOMIYHY CYTHICTL omnepariif, iHmmx nojii a6o YMOB, a HE JIMIIE
OpuIHUny GopMmy;

o € HeHTPaJIbHOIO, TOOTO BIILHOIO BiJI yIIEpekeHb,

o € NIOBHOIO B YCIX CYTTEBHMX ACIEKTAX.

Ilix wac spilicnenns cymwkenns xepiBuunrso T OBAPUCTBA IIOCHJIAETHCA Ha MPHUHATHICTD
HABEJIEHUX JIalli JUKEPE Ta BPaXoBye iX Y HU3XiHOMY TOPSIIKY:

a)  Bamorn B MC®3, y sixux igethes npo momiGHi Ta OB’ S3aMi 3 HUMM TUTAHHS;

0)  BH3HAYeHHs, KPUTEPI] BU3HAHHS T4 KOHIENIU] OMiHKH AKTURBIB, 3000B’A3aHb, JIOXOJIB T4

BUTpat y Konnenryanpsiit ocHosi (GinaHcoBol 3BiTHOCTI.

[lin yac 3pificHenHs cy/pkeHHs KepiBHHITRO T OBApHCTBA BPaXOBY€ HAHOCTAHHIIII ITOJIOMKEHHS
IHIIMX OpraHiB, MmO po3pobISIOTh Ta 3aTBEPJDKYIOTE CTAHJ@APTH, SKI 3aCTOCOBYIOTH MOiOHY
KOHILICNTYalbHY OCHOBY JUls po3pobiieHHs cTanjaptis, inury npodeciiiny miteparypy 3 00Ky Ta
NPHAHATI Tajly3eBi NpPaKTHKH, Ticlo MIpoio, $IKOKO BOHH He Cylnepeyarb BHIE3a3HaueHHM
IDKEpeTam.

Onepaii, o ne pernamentosani MCM3 BijcyTi.

Cyosicenna wo0o cnpagednusoi éapmocmi axkmugis:
CripaBeiuBa BapTicTh iHBECTHIIH, 10 AKTHBHO ofepraroTees Ha OpraHizoBaHuX (iHAHCOBHX
PHHKAX, PO3PAXOBYETHCA HA OCHOBI IOTOYHO] PUHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPIiB Ha

3BiTHY naty. B inmmx Bunaakax oninka cripaseaiusoi BapTOCTI IPYHTYETHCS Ha CYJUKEHHSX 11[0J10
nependadyBaHuX MaHOYTHIX TIpOLIOBMX TOTOKIB, ICHYIOUOi €KOHOMIiYHOI CUTYyalil, pU3HKIB,
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BJIACTUBHX PI3HMM (DiHAHCOBHM IHCTpYMEHTaM, Ta iHIMX (akTopiB 3 BpaxyBaHHAM Bumor MC®3
13 «Ouinka crpaBeyIHBOT BAPTOCTI».

Cyoxcenna w000 3min cnpasediusoi sapmocmi inancosux akmugie:

Kepisuuirso TopapucTsa BBaxcae, 110 00JIKOBI OIIHKH Ta MPHITYIIEHHS, SKi MAIOTh CTOCYHOK
JIO OLiHKM ()iHAHCOBUX IHCTPYMEHTIB, Jie PHHKOBI KOTHpYBAaHHS HE MOCTYIHI, € KIFOYOBHM
JUKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY IILO:

a)  BOHHM 3 BHCOKHMM CTYIEHEM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 TIIHHOM Yacy, OCKIJIbKH OLiHKH
0a3yIoThCsl Ha NPUIYIICHHSAX KEPiBHUITBA 100 BiCOTKOBHX CTABOK, BOJATHIILHOCTI.
3MIH BAJIIOTHHX KypCiB, IIOKa3HUKIB KPEJAMTOCIIPOMOMKHOCTI KOHTPAreHTIB, KOPUI'YBalb
[11/1 4ac OLIHKM IHCTPYMEHTIB, & TAKOXK creluiunux 0cobIUBOCTER onepaliiii; Ta

6)  BILIMB 3MiHM B OIIHKAX Ha 8KTHBH, BiJIoGpaXkeHi B 3BiTi Npo (iHAHCOBHII cTaH, a TAKOK
Ha JIOXOIM (BUTPaTH) MOXKe OYTH 3HAUHKM,

BukopucranHs pisHMX MapKeTHHIOBHX MPHITYIIECHb Ta/a00 METO/IB OIIHKH TAKOX MOYKE MaTH
3HAYHHUH BIUTMB Ha IepefdadyBaHy CIpPaBCUIMBY BAPTICTh.

Cyosicenns w000 ouiKyeanux mepminie pinancosux incmpymenmis:

Kepisuurso Tosapuctsa 3actocoBye mpodeciiine cy/pkeHHs MO0 TEpMIHIB yrprmaris
(hIHAHCOBUX IHCTPYMEHTIB, IO BXOASTE 10 cKiaiy (inancopux axrusie. [Tpodeciiine CYJKEHHS 3a
MM MATaHHAM IPYHTYETBCS Ha OIHII PU3MKIB (PiHAHCOBOTO IHCTPYMEHTY, HOro npubyTKOBOCTI if
JuHamitl Ta iHmux Qakropax. Ilpore icHYIOTh HeBH3HAYEHOCTI, SIKi MOXKYTH GYTH HOB’si3ami 3
NPU3YNHHEHHAM 00Iry IHHEX Manepip, MO HE € MiJKOHTPOJBHUM Kepisnuiry ToBapucrsa
(hakTOpoM i MOXeE CYTTEBO BINIMHYTH Ha ONIHKY (hiHAHCOBHX IHCTPYMEHTIB.

Cyooicernna w000 6UAGNEHHA O3HAK 3HEUYIHEHHA AKMUGIE:

BinnocHo ¢inancoBUX akTHBIB, SIKi OUIHIOIOTLCS 32 AMOPTH30BAHOK) BAPTICTIO, Togapucrtso
Ha JIaTy BUHUKHEHHS (IHAHCOBMX aKTHBIB Ta HA KOJKHY 3BITHY JaTy BM3HAYac PiBEHb KPEAMTIIONO
PH3HKY.

ToBapucTBo BU3HAE pe3eps Mif 30MTKH JUIS OUiKYBAHUX KPEJMTHUX 30HTKIB 3a (iHAHCOBUMH
aKTHBAMH, sKI OLIHIOIOTHCA 3@ AMOPTH30BAHOK BAPTICTIO, y PO3MIpi OUiKyBamuX KPEIUTHHX
30MTKIB 3a Bech CTpok Jii (iHaHCOBOrO akTHBY (IPM 3HAYHOMY 3GLIbLICHHI KPEIUTHOIO
PH3HKY/JUISl  KPEUTHO-3HEILIHeHHX (DiHAHCOBUX aKTHBIB) abo 12-Micsamumu OYiKYBaHHMHU
KPEIUTHAMH 30HTKaMH (Y pasi HE3HAUHOro 3pOCTAHHS KPEJMTHOTO PH3HKY).

3asBuyuail 0uKyeThCs, M0 OUiKyBaH] KpeIuTHI 30MTKH 3a BECh CTPOK il MAIOTh OyTu BU3HAHI
JI0 TOTO, SIK (hIHAHCOBMH IHCTPYMEHT CTAHE IPOCTPOUEHHMIt, SIK IPABKIIO, KPEAHTHHI PH3HK 3HAUHO
3pOCTaE WIE JI0 TOro, sIK (iHAHCOBUH IHCTPYMEHT CTaHe MpocTpodeHuM abo Oyme moMiueHo immii
UMHHEKH 3aTPUMKH IUIATEKIB, 110 € Crenu(iuHuMu JUIS o3uYaibHuKa, (HAIpHKIa, 3/iicHems
MoaH(iKalil Ta pecTPyKTypu3artii).

Kpeurnuit pusyk 3a (piHAHCOBMMM IHCTPYMEHTAMHE BBAYKAETHCS HU3HKUM, AKIIIO (binancoBuii
IHCTPYMEHT Ma€ HU3bKHME PHM3HK HacTaHHs JedONTy, MO3MYANFHHK Mae HOTYXKHUH [OTCHIlia
BUKOHYBATH CBOI HOTOBipHI 3000B’si3aHHsi IM0J0 TPOLIOBMX [OTOKIB y KOPOTKOCTPOKOBIii
MEePCICKTHBI, & HECHPUATIMBI  3MIHH B E€KOHOMIUHHX i MiTOBMX yMOBax v JOBrOCTPOKOBIH
MEPCTIEKTHBI MOXKYTh 3HH3HMTH, ajle HeoGOB’A3KOBO 3HATHICTH IO3HYATBLHUKA BHKOHYBaTH CBOI
3000B’13aHH 1010 JOTOBIPHHUX IPOIIOBHX MOTOKIB,

QiHAHCOBI [HCTPYMEHTH HE BBAIKAKOTHCS TAKHMU,IIO MAIOTh HU3BKHH KPEAUTHHMIL PHU3UK
JIHLIC HA [iACTaBi TOTO, IO PU3MK JAe(OJITY 32 HUMH € HIDKYHM, HIK PH3HK JAeoNTy 3a iHIIHMH
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(hinancosumu iHcTpyMeHTamMu Toapucrea ab0 HDK KpEOUTHMH pPH3MK IOPUCAMKINI, B SIKii
ToBapucTBo 3iHCHIOE JIiSIBHICTE.

OuikyBani kpemuTHi 30WTKH 3a Bech CTPOK Jii He BH3HAIOTLCH 33 (iHAHCOBHMMU
IHCTPYMEHTaMH IIPOCTO Ha MiJICTABi TOTO, W0 BiH BBAXKAETHCS IHCTPYMEHTOM 13 HH3bKUM
KPEAUTHUM PH3HKOM Y IOIEPEAHBLOMY 3BITHOMY Mepioji, aje He BBaXKAEThCA TAKMM CTAHOM Ha
3BITHY JaTy. Y TakoMy BHIAAKy TOBapUCTBO 3’SICOBye, Y MaJo Micle 3HAuHe 3POCTAHHS
KPEJUTHOI0 PH3UKY 3 MOMEHTY II€PBICHOIO BM3HAHHSI, a OTKe 4H TocTtajia notpeda y BH3HAHMI
OYIKYBaHHX KPEIUTHHX 30HTKIB 3a Bech CTPOK Aii.

BiacHi ouikysanHs ToBapucTBa 1110710

OuixkyBani KpeauTHi 36UTKH BinoGpakaloTh

KpeIUTHUX 30HUTKIB.

4. Poskpummas inpopmauii uj00o cnpasednusoi sapmocmi:

Memoouxu ouiniosanna ma exioni Oani, euKopucmani Ona cKIAOAHHA OUINOK 34 CRpasedInsolo

sapmicmio:

TosapucTBo 3aificHIOE BUKTIOUHO Ge3repepBHi OLIHKH ClpaBe/UIHBOI BAPTOCT] AKTHBIB Ta
30008’ a3aHb, TOOTO Taki oUinKH, ki BuMaraoTsest MC®3 9 ta MCD3 13 y 3BITI Ipo (pinaHcoBHii
CTaH Ha KIHELh KOMHOI'O 3BITHOTO nepiojny.

Kracu axrusis Ta Meton
3000B’A3aHb, MeToauKH OI[iHIOBAHHS OLIIHKH Buxijni nani
OLIIHCHHUX 3a (PUHKOBHH,
CIIPaBETHBOIO JIOX1JTHHIA,
BapTICTIO BUTpaTHHIA)
I"porioBi xouiTu IlepsicHa Ta momansma oninka Punkosuii Odimitini kypen HBY
IPOIIOBMX KOIUTIB 3/1IHCHIOETLECS
3a CIIPaBeUIMBOIO BAPTICTIO, SKa
JIOPIBHIOE IX HOMIHAJILHIH
BAPTOCTI
[HCTpyMeHTH IlepBicHa ominka iHCTpyMEHTIB PunkoBuii, Odiniiini 6ipsxosi
Karirany Karitany 3aiicHIOETECA 3a TX BUTPATHUH KypcH opraHizaTopis
CIIPABEITIHBOIO BApPTICTIO, AKa TOPTiB Ha JaTy OLIHKH,
3a3BHYail JOPIBHIOE I[iHI 3a BIICYTHOCTI
omeparii, B xoi skoi Oy BH3HAYEHOI'O
OTpuUMaHui akTuB. [lTomansina OipaKOBOTO Kypey Ha
OIliHKA iHCTPYMEHTIB KamiTaiy JIaTy OIliHKH,
3MiHCHIOETHCS 3a CIIPaBeTHRBOIO BUKOPHCTOBYETHCSI
BapTICTIO HA JIATY OLIHKH. ocTaHHs OajlaHCcoBa
BapTICTh, IIHK
3aKpUTTs O1PIKOBOTO
TOPrOBOTO JTHSI
Jebitopcbka [lepsicHa ouinka aeGitopeskoi | Jloxinnuii KonTtpakTai ymoBH,
3a00proBaHicTL 3a0oproBanocTi 3/(iiCHIOECTLCS 3a HMOBIpHICTE
CHPaBEJIMBOIO BAPTICTIO. HOTraIIeH s, O4iIKYBaH]
ITojanpima oninka geGitopenkoi BXi/IHI TPOIIOBI II0TOKH
3a00pProBaHOCTI 3IHCHIOCTBCS 32
aMOPTH30BAHOIO BAPTICTIO
IloTouni [TepBicHa OLIiHKA TOTOUYHHUX BurtparHuit KonTpaxThi ymosH,
30008’ A3aHHS 30008’ s13aHD 3J1IHCHIOETLCS 32 HMOBIpHICTE
BapricTio morawmenHs. [loganbima IOTallEHHs, OUiKyBaHI
OIIIHKa IIOTOYHUX 30008’ s13aHb BHXI1JIHI I'POLIOBI
3JIACHIOETECS 38 AMOPTH30BAHOIO IIOTOKH
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BapTICTIO.

Pigens icpapxii cnpasednueoi sapmocni, 00 ako20 Haneycamy OUIHKU CRPACEOTIUEOT 6APMOCII

THC, I'DH.
Knacu aktugis ta 1 piBenn 2 piBeHb 3 piBeHn
3000B’s13aHb, (1, 110 MAIOTD (ri, n1o He MaroTh | (Ti, 10 HE MAIOTh Venoro
OL[{HEHHX 3a KOTHPYBaHHS, TA | KOTHPYBaHb, alle | KOTHPYBaHb i HE €
CIIPaBEUIMBOIO | CIIOCTEPEIKYBAHI) | CIOCTEPEIKYBaHi) | CIOCTEPEIKYBAHH
BapTiCTIO MH)
2019 2018 2019 2018 2019 2018 2019 2018
Jlara ominku 31.12.19 | 31.12,18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
Hebitopepka - " . - 2883 | 10458 | 2883 | 10458
3a00proBaHicTh )
InBecTHil B - x _ . 7 188 - 7 188 -
KopnopatugHi
npasa TOB
«DK
«KKAPPOH»

Hepemiwienna mivic pisnamu iepapxii cnpaseonusoi sapmocmi
Y 2019 poui nepeseseHs Mixk piBHsMH icpapxil He 6yIi0.

Tnuwii poskpumma, wio sumazaromoca MC®3 13 «Ouinka CRPAGECONIUBOL GUPHMIOCHIIN:

DinaHCOBI aKTHBH 31 rpyust 2019 31 rpynus 2018
poKy poxy
[nma jedirtoperka 3a60proBaHicTh, THC, IPH. 2 883 10 458 7
I'poliioBi KOIITH Ta TX eKBIBAICHTH, THC. TPH. - - 7
ToprisesbHa kpeuTopebka 3a60proBaHicTh, THE. IPH. 9 11
Tlorouni inaHcoBi iHBeCTHIIIT, THC. IpH. 0 0

CnpasejuiuBa  Bapricts  1eGiTOpchkoi Ta  KpemuTOPCHKOT 3a00ProBaHOCTI  HEMOIKIIMBO
BU3HAYHTH JIOCTOBIPHO, OCKI/ILKM HEMae PUHKOBOTO KOTHPYBAHHS LIHX aKTHBIB,

Kepisrnurso Tosapucrsa BBaxcae, 10 HaBeACHi POBKPUTTS 100 3aCTOCYBAHHS CIIPABE/IMBOT
BapTOCTi € JIOCTATHIMH, i HE BBAXKAC, 1[0 3a MEKAMHU (pIHAHCOBOI 3BITHOCTI 3AJMIITHIIACK Oynb-sKa
cyTTeBa iH(OPMAIs MO0 3aCTOCYBAHHS CIPABE UIHBOL BAPTOCTI, SIKa MOXke OyTH KOPHCHOIO JUls
KOPHCTYBadiB (hiHAHCOBOT 3BITHOCTI.

Inwi poskpumma 3a MCD3:

[potsarom 2019 poky Tosapucrtro:

- HE yKJIaJaJlo KOAHOI yroJiu, IIaTix 3a SKMMH 3iHCHIOETBCS Ha OCHOBI aKIiil Ta He Maiio
BIUIMBY TAaKUX oriepailiii Ha Qinancosuii cran Tosapuctsa 3rijao MCD3 2;

- He 3JilicHIOBaNO omepaniil Ta iHmmMX nomid ski BIJITOBIAAIOTE BH3HAUYEHHIO 00'ejiHaniis
Oi3Hecy, He YTBOPIOBAJIO CHILHOT MisUIbHOCTI 06'caHAHD Cy0'eKTiB rocronaproBaius 4u GizHecy mmij
CHUILHUH KOHTPONL , HE Malo BIUTHBY KOPHUI'YBaHHs Ha (DIHAHCOBY 3BITHICTH 1110 CTOCOBHO
o0'ennanus 6i3Hecy 3rigpo MCO3 3;
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- He Mal0 aKTUBIB, sIKI BIAMOBIIAIOTH KPUTEPIsM, IO J03BOJIAIOTL KiacH(pikyBaTH IX fK

yTpUMaHi 71 IpoJiaky Ta perinamentopani MC®3 5;

- BHJ €KOHOMIYHOI JistmbHOCTI TOBapMCTBA Mac OJMH 3BITHHI ONepalifHuN CerMeHT Ta He

TMIOIIMPIOETLCS Ha pisHi reorpadivni perionn Tomy ne pernamenTyeThes MC®3 8;
- HE Mae HeMaTeplaJlbHUX aKTUBIR, 00JIiK sikuX perimamentyerbes MCBO 38;

- He Mae IHBECTUIIHHOI HepyXxoMocTi, 061K sKoi pernamentyethes MCBO 40;

6. Poskpumma ingpopmayii, wio niomeeposicye cmammi nodani y (inancosux 3eimax:

Hoxoou ma eumpamu:

2019 pik 2018 pi}(
JIoXin y BUIIISANI KOHCYJIBTAIIHEX OCIIYT Ta TOCIYT 3 13 40
YIPaBIiHHA aKTUBAMH , THC. TPH.
[H1i JloXomu, THC. TpH. 16 542 10 422 N
Benoro goxonis, Tuc. rpu. 16 555 10 462 R
AJIMIHICTPaTHBHI BUTPATH, TUC. IPH. : 7
Burparu Ha oruiary npani 225 178
BijipaxyBamns Ha couiansui 3axo/u 47 39 :
[HIIi onepartiitni BUTpaTH, THC. IpH. 122 62
[Hmmi BuTparu, THe.rpa 16 542 10 422 _-
Bceboro BuTpar, tHe. rpH. 16 936 10 701

Cranom Ha 31.12.2019 poxy Tosapuctio otpuMano 36utok y cymi 381 Tuc, I'PH.,

Taxum wHom potsirom 2019 poky 36MTKH MEHYJIHX MepioiB 36LILLIMIMCH Ta CTAHOM Ha 3 |

rpynss 2019 poxy cxitanu 697 tuc. rpH.

I'pouiogi kowmu:

['powosi onepanii npotsrom 2019 poky npoBomHcs ¥ HALIOHAJIBHOT BAJIIOTI.

Cranom na 31 rpyans 2019 poxy TosapucTBo He Mae IPOIIOBMX KOINTIB Ha HOTOUYHOMY

paxyuky, Biakputomy B AT «OTII Baux» B M. Kuesi.

Topzosenvna ma inwia dedimopcoka saboposaricmp:

Hebitopepka 3aboproBasicTs 3a JoroBopaMu KyIBJIi-Npojiaky MiHHuX manepis — 2 795 Tuc. rph.

Jebitoperka 3aboprosauicTs 3aificHioetses T OBAPUCTBOM 3a aMOPTH30BAaHOIO BapricTio. Ha
faty  BM3HaHHs Jebitoperkoi  3aGoprosanocti  ToBapHcTBOM 0o0paxoBaHUH JIUCKOHT, SIKHMii
CTAHOBHTL MeHINe Mexki cyrreBocti. Kepisuuursom TopapucTBa mpuitHsTe pillieHHs 1e
BiloOpaXkaTH JMCKOHT Ta BimoGpaaru nebiropebky 3a6oprosanicts cranoM Ha 31.12.2019 poky
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34 BapTICTIO, KA JIOPIBHIOE BAPTOCTI IOralleH s, To6TO CyMi 0UiKyBaHUX KOHTPAKTHHX I'POIIOBHX
MOTOKIB HA JATy OLIHKM. 3MiH cIIpaBeyinBoi BapTocTi AeGiTopchKoi 3a60proBaHOCTi IPOTAroM
2019 poxy He BinOyBaiocs.

Hebitopepka 3abopropanicts Topapucrsa e mae 3abesneuenns. [Ipoctpouena neGitopebka
3a00proBatiCTh BiACYTHs. TOBAPHCTBO NPOBOAMTH aHANi3 Ta OIUHKY KPEJMTHOIO PH3HKY 3
BHKOPHCTAHHSM IHJMBIZyanbHoro migxojay. Ha nymky «KepiBHULTBA HapaxyBaHHS pe3epBy
cymHiBHHX Ooprie Ha nebiTopchky safoproBamicts cranoButh 0,6% Big cymu JaeGiToOpebKoi
3a00ProBaHOCTI.

Topzosenvrna ma inwia KpeoumopcoKka 3a60p206anicnib:
Toprisenbaa KpenuTopcbka 3a60proBasicTs — 9 THE. TpH.
Cmamymuuii kanimai:

Cranom Ha 31 rpynuas 2019 poky sapeecTpoBanuii Ta crutaueHmii karitan ckiagas 10 756 Tuc.
rpH. CraryrHui karmitan TosapucTsa crladenuii y mosHoMy o6cs3i Ta 3a60proBaHoCT] yIacHHKIB
Toeapucrea nepen TosapuctoM me mae. Ipotarom 2019 poky 3miH y CTATyTHOMY Karitali e
BiI0OyBAJIOCH.

7. Poskpumma inwoi ingpopmauiy

Cmynins nogepnennan dedimopcoroi 3abopzosanocmi ma inwux ginancosux axmusis:.

Bracninok curyanii, axa cxianack B ekoHomini YkpaiHu, a TaKOK SIK pe3yIbTaT eKOHOMIUHOT
HeCTablIbHOCTI, O CKJIanach Ha Jaty Ganaucy, icHye HMOBIPHICTH TOTO, 10 aKTHBH He 3MOIKYTh
OyTH peaili3oBaHi 3a IXHBOIO GaNAHCOBOIO BAPTICTIO B XO1 3BMYANHOT /[ A/ILHOCTI Tosapuctra.

Cryniae moBepHeHHs neGiTopebkoi 3a6opropaHocti ToBapucTBy BH3HAUAETHCS HA MiACTABI
obcraBuH Ta iHQpopmanii, Aki HasHI Ha aary Gagamcy. Ha JYMKY KepiBHUITBa ToBapucrsa,
AONATKOBHH pe3epB M (DiHAHCOBI aKTHBH Ha CHOTOMMINIHIN JIeHb HE HOTPIOEH, BUXOJHUM 3
HasgBHUX 0OcTaBUH Ta iH(OpMAIIii.,

Poskpumms indhopmanii npo noe'szani cmoponu:

ITor’s13an010 ocoGoro Toapucrsa € TOB «APMA-HOBAy, mo mae 99,99% Y CTaTyTHOMY
Kamirani Tosapuctsa. Kox €JIPIIOY - 38354325 mupexrop — [ymxkapsos Onexcanp
- Bonomumuposny,

HouipHix, cribHuX Ta acomiiioBanux mimmpreMcrs TOBAPHCTEO He Mae. Marepuncbkoro
minpremersa TosapucTso He Mae. [porarom 2019 poxy ToBapucTBO Onepartiii 3 MoB’ sI3aHUMH
ocobamu He 3AIHCHIOBAIIO Ta 3AIIMILKIB 3a60ProBaHOCTI MK OB’ I3aHHMH 0COGAMH He Mac.

3apobiTHa IaTa ynpaIiHCEKOMY Tiepconany 3a 2019 pik ckiana — 220 THC. TPH , y T.4.:
IHPEKTOP — 63 THC. TpH,
roj1. Oyxranrep — 60 Tuc. rpH.

Lini ma nonimuxu ynpasninusa ginancoeumu pusuxamu:

Kepisnuirso TosapucTsa Bu3Hae, o gisibaicts T OBApHUCTBA I10B’SI3aHAa 3 PU3HKAMM 1
BaPTICTh YACTHX aKTHBIB Y HeCTAGLILHOMY PHHKOBOMY CepeI0BHII MO3KE CYTTEBO 3MIHHTHCE
YHACIT 10K BIUIUBY CyG’€KTHBHHX YHHHUKIB Ta 06’ €KTHBHUX YNHHUKIB, BIPOTIAHICTE 1 HAIPSMOK
BILTMBY AKX 3a3/aJICTi/Ib TOUHO TiepeibaduTi HeMOKIMBO. J[0 TAKMX PH3HKIB BijiHeceHo
KPEJMTHUH PU3HK, PHHKOBUH PU3MK Ta PU3UK JIKBIIHOCTI. PHHKOBHI PH3HMK BKIIIOUYAE BATIOTHHI
PH3HK, BIACOTKOBHUH PU3NK Ta IHIUME IIHOBHIH PH3HK. YIIpaBiliHHs PU3HKAMH KEPiBHUIITBOM
ToBapuctsa 31iHCHIOETECS HA OCHOBI PO3YMIHHS [PHYMH BUHUKHEHHS PH3HKY, KiJIBKICHOT OLIHKH
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HOro MOXIJIMBOTO BIJIMBY HA BAPTICTh YHCTHX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 111010
HOro mom’ sIKIIIeHHS.

Cranom na 31.12.2019 poxy, BpaxoByrous CKJIaJ akTHBIB, 1y TOBAPHCTBA KPEIHTHHH
PU3HK € HAHOUIbII CYTTEBHM.

KpemuTHuii pusuk - pusuk TOT0, 10 0jiHa CTOPOHA KOHTPAKTY 1PO (hiHAHCOBMIT iHCTpYMeHT
HE 3MO3K€ BUKOHATH 3000B'13aHH 1 1e Oy/ie IPUYMHOI BUHUKHEHHS (iHAHCOBOTO 30MTKY iHINOT
croponu. Kpenutauii pusuk nputaMannuii TakuM (iHaHCOBHUM iHCTPYMEHTOM, K MOTOUH| Ta
JICTIO3UTHI paxyHKH y Oankax, obuirarii ta nebitopebka 3a60proBaHicTs.

OCHOBHMM METOJIOM OLIIHKH KPEJIMTHUX PU3HKIB KepiBHUITBa ToBapucTBa € ominka
KPEAUTOCIPOMOKHOCT] KOHTPATEHTIB, ISl 4OI0 BUKOPHCTOBYIOThCS KPEAUTHI PEHTHHIH Ta 6y 1b-
sIKa 1HIIA IOCTYIHA IH(OpMAaLis 1110/10 TX CIPOMOMKHOCTI BUKOHYBATH GOProBi 30608's3aHHs.

OCHOBHHMH METOIAMH YIPABJIiHHS KPEAUTHUMU pU3HKaMK ToBaprucTRa €
- IIONEPE/IHs OLIHKA (iHAHCOBOTO CTAHy CTOPOHM MallGyTHLOrO KOHTPAKTY;
- GKCIIepTHA ONiHKA (PIHAHCOBUX IHCTPYMEHTIB.
Yupaeninns kanimanom:
ToBapuctso 3aificHIOE yTIPaBIIHHES KAIITAIOM 3 METOIO JOCATHEHHS! HACTYIIHUX 11iJei:

° 30eperti cpoMoskHicTs ToBapHCTBa HPOJIOBXKYBATH CBOIO AiSUIBHICTE Tak, 106 BOHO |
Hazali 3abesmeuyBano  goxin Juis yuacHukiB ToBapHCTBa Ta BHIUIATH IHINKM
3alliKaBICHHM CTOPOHAM;

o 3a0€311eINTH HANEKHHUH NPHOYTOK YyYACHUKAM TOBAPHCTBA 3aBJSIKU BCTAHOBJIEHHIO I(iH
Ha nociyru ToBapucTBa, 110 BIAIOBIIAIOTE PIBHIO PH3HKY.

Kepisauirso Tosapuctea siiiiciioe orisyt crpykTypu KamiTamy Ha mopiuHi#i ochosi. Ilpu
ULOMY KEPIBHHUTBO aHaizye BapTicTh Kallitaly Ta npuTaMaHdi HOro CkiagoBUM PH3HKH.
Tosapucreo, sriHo HopMmaruBHux akTis HKI[IIDP, JOTPUMYETBCSI MIEBHOIO PO3MIPY BJIACHOTO
KariTany.

Cranom Ha 31.2.2019 poky BracHmi kamitan ToBapucTBa BKIIIOYAE:

3apeecTpoBaHuii Kaniran — 10 756 Tuc. rpm.

HENOKPHUTI 30UTKH - 697 THC. I'pH.

Pazom — 10 059 Tuc. rph.

Binnosinxo yo Tlomoxennst mono npyaeHnifumx HopMartusis npodeciitHol aisubHoCTI Ha
(hOHIOBOMY pPHHKY Ta BHMOI O CHCTEMH YIPABIIHHS pH3HKAMH, 3aTBEPIKEHOTO  pilleHHsIM
HKLII®OP Ne1597 Bin 01.10.2015 poky (3 BpaxyBaHHsM 3min) ToBapHcTBO po3paxoBye Taki
MTOKA3HHKH:

- PO3MIp BJIACHHX KOILTIB
- HOPMaTHB JOCTATHOCTI BJIACHUX KOIITIB
- Koe(illieHT MOKPHTTS ONepariifHoro pusnKy
- Koe(inieHT ¢inancooi crilikocri.
[Ipotsirom 2019 poxy ToBapucTBO JIOTPHMYBAIOCH BUMOT 11010 JIOTPHMAaHHs NPYICHITHHIX
HopmarugiB. Ctanom Ha 31.12.2019 poky nokasHuky npyaeHIIAHEX HOPMATHBIB CKJIAIIH:
po3Mip BiiacHux komrtis — 10 059 037,08 rph
HOPMAaTHUB JIOCTATHOCTI BJIACHUX KOMITIB — 143,7829
KOe(iLieHT IOKPUTTS onepauiiinoro pusuky — 1 429,5797
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xoedinienT Qinancosoi crifikocri — 0,9988

Hopienanvha inghopmanis:

losnuii maker ssitnocti 3a MC®3 nopuHeH MicTHTL mHOpiBHANBHY iHbOpMaiio 3a 2
nomnepeHix nepionu. ¥ 3giti npo Qinancosuii cran Ta 3BiTi 1po BIACHMH KartiTall, 3aTBEPUKEHUMH
Hakasom  Minicrepcra dinancis Vipainu Ne73 sig 07.02.2013 p., mpeacraBiieHHs — Takoi
iHpopmanii ne nepenGaveno. Jlisi BUKOHAHHS BUMOI MOBHOrO makety 3a MC®3, Tosapucrso
Hagae 3BIT 1po (inancosuit cranom ma 31 rpyams 2019 poky Ta 3Bit npo BuacHui Karita
craHoM Ha 31 rpyams 2019 poky y Jlonarky 1 ta onatky 2 jo Ilpumitox

Ho0ii nicna oamu 6anancy:

IMoxiit nmicns jaru Ganaucy sKki MOMIM BIUIMHYTH HA IPUHHATTS CKOHOMIYHOTO PIIIEHHs
KOPHCTYBauiB He BijI0yBaJioCh.
Bnnue 2inepinnauii:

MCBO 29 «®inancosa 3BiTHICTE B yMoBax rinepinusmii» He BCTAHOBIIOE a6COMOTIONO
piBHSA, HAa SIKOMY BBA@XKAETHCS, IO BHHHKAC rinepindusmis. HeoGxinmicts mepepaxorysatu
(binancosi 3BiTH 3rizHO 3 UM CTAHIAPTOM € ITHTAHHAM CYJKEHHS,

3a nannmu npec-penizy HBY Bin 10.01.2019 poxky:

«CroxwuByYa iHpAAYis crioBinbHunaca 3 13,7% y 2017 poui go 9,8% y 2018 poui, 3a gaHumn Jepxcrary.
Le c8igunTb po po3BOpOT TPEHAY 3poCTaHHs iH@AAayil, sikmi crocrepirascsa y 2017 poui, Ta nociabaeHHs
QyHAAGMEHTA/ILHOTO [HGAALIAHOrO THCKY Ha YKpaiHCbKy eKoHOMIKY. Lle BiaGynocs Hacamnepes 3asasiki
XKOPCTKIVi MOHETapHIi noniTuyi HayioHansHoro 6aHKy.

Pazom 3 TuM, nonpu odikysaHe SHHXKEHHS, 38 MIACYMKaMy POKy [HOAALIS OYiKYBaHO NepeBuimuna Uik
HauionansHoro 6aHky 6% =+ 2 8.1, Ha kiHeus 2018 PokKy, BCTaHOB/IeHY OCHOBHUMM 3aCaAaM1 [DOLIOBO-
KPeAMTHOI nonitukn Ha 2018 pik Ta cepenHbLoCTDOKOBY epcreKTuBy.

PO3BEPHYTH TPEHA 3POCTaHHA [HGASUIT Ta 3HU3UTK IH@AYil0 A0 OAHO3HAKOBOro piBHS 3a nigcymMmkamm
POKy Briepuie 3a i1'drb POKIB AOMNOMOI/Ia HacaMmnepes XKOPCTKa MOHETapHa rionituka HauioHanbHoro
BGaHKy.

BoagHouyac iHgnsayis 3a nigcymkamu POKY BiAXWUAMNACA Bif Ui rON0BHUM YHOM Yepes A4t YHHUKIB, Ha
AKI MOHETapHa MNosiTHKa Mace 0GMeXeHUE BIns.

HauioHaneHni 6aHk i Hagani 6yse cnpsaMoByBaTH CBOIO MOMTUKY HA YIIOBIIbHEHHST TEMITIB 3pOCTaHHA LiiH
T8 AOCATHEHHA CepeaHbO0CTPOKOBOI Ui 3 iHaawii 8 5% + 18.n»

Taka iHdopmaniss m03BossIE 3pOOMTH  BHCHOBOK, IO Ykpaina He ¢ kpajHOIO 3
rinepinduAnifiHow  exonomikow. Binosimio, (inancora 3gitHicth TOB «KYA «ACTA-
KAHITAJI» ne mijyisirae mepepaxynky i3 3acrocysannsm MCBO 29 «®inancosa 3piTmicts s
YMOBax rinepisgusmii».

Cimunk B. 1.
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